How to Open a European Business Accountin 24
Hours: Complete Guide 2025

In 2025, opening a business account in Europe no longer requires weeks of waiting and mountains of documents. Thanks to new
fintech solutions, it's possible to obtain a fast European IBAN in just 24 hours, revolutionizing how companies manage their
international finances.

Why Choose a European Business Account?
A European business account offers fundamental strategic advantages for modern companies:
European IBAN Benefits

¢ Direct access to SEPA market: 36 European countries with instant transfers ¢ Cost reduction: Elimination of fees on intra-
European transfers ® International credibility: IBAN recognized by all European partners « Automatic compliance: Compliance
with European PSD2 regulations ® Operational speed: Instant payments 24/7 throughout Europe

Who Can Benefit

¢ [talian SMEs operating with European clients ® Innovative startups in international expansion ¢ E-commerce with cross-border
sales * Companies with foreign directors or non-EU partners ® Service companies invoicing in Europe

Traditional Banks vs Digital Solutions: The Comparison

Aspect Traditional Banks Digital Solutions
Opening time 2-6 weeks 24-48 hours
Documentation Physical + appointments Completely digital
Monthly costs  €50-150+ €19-40
Multiple IBANs Expensive separate accounts Included in plan
Corporate cards Limited and expensive Unlimited virtual
Digital support Limited 24/7 multilingual

Step-by-Step Guide: Openingin 24 Hours

Step 1: Documentation Preparation (15 minutes)

Essential documents required: ¢ Certificate of incorporation ¢ Updated company articles of association ¢ Legal representative's
identity document ¢ Tax code/VAT number ¢ Proof of business address ¢ Declaration of commercial activities

Additional documents for non-EU companies: ¢ Certificate of good standing (Apostille) ® Sworn translation of documents ¢ Proof
of registration in country of origin

Step 2: Online Registration (10 minutes)

Access to digital platform

Company form completion with corporate data
Document upload in digital format

Identity verification via video call or Al

Plan selection (Professional or Corporate)
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Step 3: Verification and Approval (2-6 hours)

¢ Automatic document control via Al ¢« Compliance verification with European regulations ¢ Automated anti-money laundering
control ® Final approval by compliance team

Step 4: Service Activation (Immediate)



¢ Instant European IBAN generation ® Access to web and mobile platform ¢ Immediate virtual card configuration ¢ Operational
SEPA transfer setup

Required Documentation: Complete Checklist
For Italian Companies

Updated chamber of commerce certificate (max 30 days) Company articles of association (deed of incorporation) with
any amendments Tax code and VAT number Administrator(s) identity document Legal headquarters contract or
cadastral survey

For Non-Italian European Companies

Certificate of Incorporation Updated Articles of Association European VAT Number Proof of Address of legal
headquarters Directors' ID

For Extra-EU Companies

Certificate of incorporation [4 Good Standing Certificate [4 Proof of commercial activity in EU country 4 Declaration of
account opening purpose

Real Costs: 2025 Comparative Analysis
Digital Solution (IperMoney)

* Monthly fee: €19.90 (Professional) - €39.90 (Corporate) ® Account opening: Free ® European IBANs: 1-5 included ® Virtual
cards: 3-20 included » SEPA transfers: €1 (50 free/month Corporate) ® Support: 24/7 included

Average Traditional Bank

* Monthly fee: €80-120 * Account opening: €100-300 * Additional IBANs: €15-25/month each ¢ Corporate cards: €50-80/year
each  SEPA transfers: €2-5 each ¢ Support: Office hours only

Estimated annual savings: €1,500-3,000
Immediate Operational Advantages
Advanced Expense Control

¢ Unlimited virtual cards for each project ¢ Customizable limits up to €200,000 ¢ Real-time reporting for each transaction ¢
Automatic accounting integration

Automatic Compliance

* Complete operation traceability * Guaranteed PSD2 compliance ¢ Integrated anti-money laundering
Sectors That Benefit Most

E-commerce and Marketplace

* Simplified international payments ¢ Automated return management ¢ Split payment for marketplace
Consulting and Digital Services

* Direct European invoicing * Automatic recurring payments ¢ International freelancer management
Import/Export

* Digital letters of credit « Fast commercial financing * Global supplier management



Retailers, Transportation, Car Rental, Fleet Management, Maritime or Air Chartering Companies, Manufacturing Companies,
Associations, Complex Companies.

Errors to Avoid

X Incomplete Documentation

¢ Always verify document validity ¢ Check translations and apostilles ® Update chamber of commerce certificates
X Inadequate Plan Choice

¢ Evaluate number of IBANs needed ¢ Consider transaction volume ¢ Plan team growth

X Lack of Tax Planning

¢ Consult accountant forimplications ® Verify declaration obligations ¢ Plan multi-country management

Future of European Business Banking

2025 marks a turning point in European business banking: ® Fully integrated Open Banking ¢ Al for automated financial
management ¢ Blockchain for total transparency ¢ Sustainability as evaluation criterion

Conclusions: Time to Act

Opening a European business account in 24 hours is no longer a dream but an accessible reality. With the right documentation and
correct platform, companies can:

¢ Reduce banking costs by 60-70% ¢ Accelerate international payments ¢ Simplify financial management ¢ Expand business
in Europe without barriers * Have a product always updated and keeping pace with innovation

Banking digitalization grows 40% annually and those who don't adapt risk being left behind. The time to modernize corporate
financial management is now.

Ready to open your European business account? Discover how IperMoney can transform your company's financial management
in just 24 hours. Book a free consultation with our experts.
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